Credit Unions continually
demonstrate their ability to
improve the lives of individuals,
families, communities and coun-
tries around the world, as they
have done for generations. As
we celebrate International
Credit Union Day® on October
20, 2011, and prepare for the
United Nations” International
Year of Cooperatives in 2012,
we demonstrate—with more
than 186 million people world-
wide—that we are all part of
building a better world.

Please join us October 20th
for an Open House from 9:00 to
4:00. Stop by to say hello, enjoy
some refreshments, visit with
the office staff and other credit
union members..
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HOLYOKE COMMUNITY FEDERAL
CREDIT UNION

We want to thank you for trust-
ing us to take care of your finan-
cial needs. We have only your
best interests in mind. Let us
know how we are doing and
what we can do to make your
credit union experience even
better.

Volume 11, Issue 4

October 2011

£

. CREDIT UNIONS

BUILD

A BETTER

i
1

L 5]

FOR OUR YOUNGER MEMBERS, AGES
12 & UNDER, STOP BY THE HOLYOKE

CREDIT UNION AND PICK UP A PICTURE
TO COLOR. YOU WILL RECEIVE A
GOLD COIN WORTH $1 FOR YOUR

PICTURE WHEN YOU BRING ITIN TO
THE OFFICE. THESE COLORED
PICTURES WILL BE DISPLAYED IN THE
OFFICE UNTIL INTERNATIONAL CREDIT
UNION DAY, OCTOBER 20TH.
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Special points of interest:

PREPARING FOR RETIREMENT
WITH AN IRA

INTERNATIONAL CREDIT
UNION DAY

HOLIDAY CLOSINGS
COLOR FOR GOLD
‘WEB NEWS

HIDDEN NUMBER WINNER




A Little retirement planning
now can make a huge differ-
ence later . . . But with daily
responsibilities and competing
financial priorities, it can be easy
to put off.

When it comes to long-term
goals like retirement, it can be
hard to know where to start.
The good news is that we have
the resources you need to de-
velop a retirement savings strat-
egy.

An Individual Retirement
Account (IRA) is an excellent
tool for retirement savings.
Unlike most investments, contri-
butions may be tax deductible
and will grow either tax-
deferred or tax-free. There are
general rules that are prescribed
for IRAs and are grouped under
three broad categories that
include eligibility, contributions
and withdrawals.

PREPARING FOR RETIREMENT

TRADITIONAL IRA
e ELIGIBILITY

Basically there are two rules that
apply for eligibility.

1) Mustbe 70 1/2 or
younger

2) Must have some form of
compensation to contribute

e  CONTRIBUTIONS

The annual contribution limit is
$5,000 for 201 1. This contribu-
tion limit can be annually ad-
justed for inflation in $500 incre-
ments. Contributions are tax
deductible if you are not an
active participant in an em-
ployer retirement plan. Contri-
butions and interest earned
grow on a tax-deferred basis.

EVENTS TO REMEMBER
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October |0th
November llth
November 24th
December 26th

Columbus Day
Veterans Day

Thanksgiving Holiday

Christmas Holiday
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Joinus on October 20th, 2011

Open House 9:00—4:00
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Refreshments, Givcawaﬂs, Door Prizes

o  WITHDRAWALS

An owner must be age 59 1/2
before making a withdrawal from
a traditional IRA without incurring
an additional 10% tax penalty.
There are several exceptions that
allow an owner to avoid the tax
penalty for early withdrawals.
Check with a Financial Advisor for
all the details on early withdraw-
als. Earnings are taxed only upon
withdrawal or distribution. Distri-
butions must begin at age 70 1/2.

o  CATCH-UP CONTRIBUTIONS

Owners who have reached age 50 by
the end of the year are eligible to
make an additional catch-up contri-
bution of $1,000.

101 West Denver St
Holyoke, CO 80734
970-854-3109

517 Broadway
Imperial, NE 69033
308-882-6633

Telephone Teller: 800-204-6855
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